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JAWABU

POLICY

For a client paying single premium the life cover is 20% of the

fund value deposited from inseption

Single Premium Paying Client

Illustration for single premiums

In the event you take out a 15 year policy and make a

single premium of KSHs 500,000. The 1st pay out can be

from  the 1st year. In the illustration the 1st payout is from

the 5th year.

NB - assumption of an 8% interest

JAWABU is a flexible, tailor-made plan designed to meet

individual needs—whether it's saving for travel, a wedding, a

home, a car, or an emergency fund. It's ideal for anyone

aiming to secure their children’s education or grow long-term

savings with strong returns and protection to achieve life

goals.
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Jawabu is an investment linked insurance product that

provides the opportunity of saving up for future education

needs. This niche addressed by this product is that pay outs

can be  begin as early as the 13th month from inception.

THE PRODUCT

•

•

•

• 

Regular premium

3,000 - 5,000

5001 - 7,500

Above 7,500 

• LIFE COVER 

• 100,000 

• 250,000 

• 500,000

Monthly Premium Payments - The payouts are 25% of

the fund value of the previous year. This is payable

from the 13th Month

Single Premium Payments -10% of the single premium

amount is issued as a partial payment. This is payable

from the 13th Month

Monthly Paying Client - in the event of death of a client,

the sum assured is based on the premium contribution

per month as per the below illustration

Tax relief - the policy allows for a tax relief of

15% of the annual premium with maximum of

KSHs. 60,000 per year.

Policy Loan - The policy can issue the client a

policy loan after continuous premium contribution

of 36 months or on the 36th month of a single

premium contribution

Premium waiver - in the event of the death of a

policy holder all the premium is waived and

benefits payable will be paid out to the

beneficiaries.

Minimum interest on policy - the guaranteed

interest on the monthly contribution is 4% while

that of the single premium is 5%


